






Table 1 

 
Weighted average price at which the Equity Shares were acquired by our Promoter & Promoter Group 
Selling Shareholders in the one year preceding the date of this Draft Red Herring Prospectus 

 
 

 
Name of the Promoter & Promoter Group 

Selling Shareholder 

Number of equity 
shares acquired in the 
one year preceding the 

date of this Red 
Herring Prospectus 

 

 
Weighted average 
price per Equity 

Share (₹) 

Bipin Shantilal Sanghvi** 7,18,017 Nil 

Hardik Bipin Sanghvi** 21,57,750 Nil 

Swagat Bipin Sanghvi** 21,57,750 Nil 

Tarulata Bipin Sanghvi** 14,18,361 Nil 

Ami Hardik Sanghvi*** 5,13,750 Nil 

Pooja Swagat Sanghvi*** 5,13,750 Nil 
* During FY 2023-2024, only Bonus Shares were issued by the Company and hence Weighted average price per Equity Share (₹) for FY 2023-2024 will not be 

applicable. 

*The weighted average price for Equity Shares acquired during the last one year has been calculated by taking into account the amount paid by the promoter 

shareholder to acquire the Equity Shares and the cost of acquisition has been divided by the total number of shares acquired (including bonus shares) during the 

last one year. The number of Equity Shares in the table above has been calculated on a post-split basis. 

**Also Promoter Selling Shareholder 

***Also Promoter Group Selling Shareholder 

 

Annexure A 

 

 
Name of the Promoter & 
Promoter Group Selling 

Shareholder 

Number of equity 
shares acquired in 

the one year 
preceding the date 

of this Red 
Herring 

Prospectus 
 

 

 
Weighted 
Cost of 

Acquisition 
per share 

 
 

 
Weighted 
Cost of 
Acquisition 

 
Weighted 
average 

price per 
Equity 

Share (₹) 

 A B C=A*B D=C/A 

Bipin Shantilal Sanghvi 7,18,017 Nil Nil Nil 

Hardik Bipin Sanghvi** 21,57,750 Nil Nil Nil 

Swagat Bipin Sanghvi** 21,57,750 Nil Nil Nil 

Tarulata Bipin Sanghvi 14,18,361 Nil Nil Nil 

Ami Hardik Sanghvi*** 5,13,750 Nil Nil Nil 

Pooja Swagat Sanghvi*** 5,13,750 Nil Nil Nil 

 
*During FY 2023-2024, only Bonus Shares were issued by the Company and hence Weighted average price per Equity Share (₹) for FY 2023-2024 will not be 

applicable. 

** Also Promoter Selling Shareholder 

*** Also Promoter Group Selling Shareholder 



Table 2: Average cost of acquisition of Equity Shares for our Promoter & Promoter Group 
Selling Shareholders 

 
Name of the Promoter 
& Promoter Group 
Selling Shareholders 

Number of Equity    
Shares held 

Average cost per Equity 
Share (₹) 

Bipin Shantilal Sanghvi* 8,92,717 1.67 

Hardik Bipin Sanghvi* 26,82,750 13.56 

Swagat Bipin Sanghvi* 26,82,750 8.58 

Tarulata Bipin Sanghvi* 17,63,461 18.93 

Ami Hardik Sanghvi** 6,38,750 1.28 

Pooja Swagat Sanghvi** 6,38,750 22.50 

 
*Promoter Selling Shareholders 

**Promoter Group Selling Shareholders 
 
 
 
 

 

 

Annexure B 

 
Bipin Sanghvi 

 

 
Sr. 
No. 

 

 
Date of 

Acquisition 

 

 
Particulars 

 
Number 
of Equity 

Shares 
held 

Cost 
of 

Acqu 
isitio 
n per 
share 

 
Cost of 

Acquisitio 
n 

1 15-01-1996 Subscription to MOA 100 10 1,000 

2 31-07-1996 Further Issue 61,000 10 6,10,000 

3 25-03-2001 
Acquistion by way of transfer from 

Jitendra Shantilal Sanghvi 
100 10 1000 

4 25-03-2001 
Acquistion by way of transfer from 

Jitendra Shantilal Sanghvi 
23,500 10 235000 

5 25-03-2001 Acquistion by way of transfer from 

Mita Jitendra Sanghvi 

8,000 10 80000 

 25-03-2001 2,000 2 4000 

6 25-03-2001 
Acquistion by way of transfer from 

Sonali Yogesh Modi 
10,000 2 

20000 

7 25-03-2001 
Acquistion by way of transfer from 

Biren Bipin Panchmia 
10,000 2 

20000 

8 25-03-2001 
Acquistion by way of transfer from 

Bipin Trambaklal Panchamia 
10,000 2 

20000 

9 05-01-2006 Preferential Allotment 50,000 10 5,00,000 

10 01-02-2024 Bonus Issue 7,18,017 0 0 

   8,92,717  14,91,000 

Average Cost of Acquisition 1.67 



 

Hardik Bipin Sanghvi 

Sr. 
No. 

Date of 
Acquisition 

 
Particulars 

Number of 
Equity 

Shares held 

Cost of 
Acquisition 
per share 

Cost of 
Acquisition 

 
1 

 
25-03-2001 

Acquisition by way of 
transfer from Shailesh I 

Mandavkar 

10,000  
2.8 

28,000 

 
2 

 
25-03-2001 

Acquisition by way of 
transfer from Kantilal N 

Bhanushali 

 
10,000  

2.8 

 
28,000 

 
3 

 
25-03-2001 

Acquisition by way of 

transfer from Jakhubhai 
Birji Kurbada 

10,000  
2.8 

28,000 

 
4 

 
25-03-2001 

Acquisition by way of 

transfer from Jashoda 
Mulji Joysar 

10,000  
2.8 

28,000 

 
5 

 
25-03-2001 

Acquisition by way of 
transfer from Jashoda 

Babulal Bhadra 

10,000  
2.8 

28,000 

6 05-01-2006 Preferential Allotment 50,000 10 5,00,000 

7 24-07-2012 Further Issue 1,25,000 10 12,50,000 

 
8 

 
03-07-2021 

Acquisition by way of 
transfer from Kishore 

Shetty 

 
3,00,000 

 
115 

 
3,45,00,000 

9 01-02-2024 Bonus 21,57,750 0 - 

   26,82,750  3,63,90,000 

Average Cost of Acquisition 13.56 

 

 
Swagat B Sanghvi 

 
Sr. No. 

Date of 
Acquisition 

 
Particulars 

Number of 
Equity 

Shares held 

Cost of 
Acquisition 
per share 

Cost of 
Acquisition 

1 15-01-2006 Preferential Allotment 50,000 10 5,00,000 

 
2 

 
29-09-2011 

Acquisition by way of 
transfer from Mayur 

Vinodrai Shah 

 
50,000  

2 
 

1,00,000 

 
3 

 
29-09-2011 

Acquisition by way of 
transfer from Meena 

Kiran Doshi 

 
50,000  

2 

 
1,00,000 

4 29-09-2011 Acquisition by way of 50,000 2 1,00,000 



 

  transfer from Panna 
Vinodrai Shah 

   

 
5 

 
29-09-2011 

Acquisition by way of 
transfer from Kiran 

Bankim Sheth 

 
18,000  

2 

 
36,000 

6 24-07-2012 Preferential Allotment 1,25,000 10 12,50,000 

 
7 

 
06-04-2021 

Acquisition by way of 

transfer from Kishore 
Shetty 

 
1,82,000 

 
115 

 
2,09,30,000 

8 01-02-2024 Bonus 21,57,750 0 0 

   26,82,750  2,30,16,000 

Average Cost of Acquisition 8.58 

 

 
Tarulata Bipin Sanghvi 

 
Sr. No. 

Date of 
Acquisition 

 
Particulars 

Number of 
Equity 

Shares held 

Cost of 
Acquisition 
per share 

Cost of 
Acquisition 

1 31-07-1996 Further Issue 10,000 10 1,00,000 

2 05-01-2006 Preferential Allotment 50,000 10 5,00,000 

 
3 

 
02-03-2021 

Acquisition by way of 
transfer from Savita 

Shetty 

 
2,72,000 

 
115 

 
3,12,80,000 

 
4 

 
02-03-2021 

Acquisition by way of 
transfer from Kishore 

Shetty 

 
13,100 

 
115 

 
15,06,500 

5 01-02-2024 Bonus Issue 14,18,361 - - 

   17,63,461  3,33,86,500 

Average Cost of Acquisition 18.93 

 

 
Ami Hardik Sanghvi 

 
Sr. No. 

Date of 
Acquisition 

 
Particulars 

Number of 
Equity 

Shares held 

Cost of 
Acquisition 
per share 

Cost of 
Acquisition 

 
1 

 
29-09-2011 

Acquisition by way of 
transfer from Mahendra 

Chhowala 

 
1,00,000 

 
2 

 
2,00,000 

 
2 

 
29-09-2011 

Acquisition by way of 
transfer from Banmik 

Dalichand Sheth 

 
20,000 

 
2 

 
40,000 



 

 
3 

 
03-07-2021 

Acquisition by way of 
transfer from Usha 

Shetty 

 
5,000 

 
115 

 
5,75,000 

4 01-02-2024 Bonus 5,13,750 - - 

   6,38,750  8,15,000 

Average Cost of Acquisition 1.28 

 

 
Pooja Swagat Sanghvi 

 
Sr. No. 

Date of 
Acquisition 

 
Particulars 

Number of 
Equity 

Shares held 

Cost of 
Acquisition 
per share 

Cost of 
Acquisition 

 
1 

 
06-04-2021 

Acquisition by way of 
transfer from Usha 

Shetty 

 
1,25,000 

 
115 

 
1,43,75,000 

2 01-02-2024 Bonus 5,13,750 - - 
   6,38,750  1,43,75,000 

Average Cost of Acquisition 22.50 

 
 

Table 3: Weighted average cost of acquisition of all shares transacted in the three months, 18 months and one 
year preceding the date of this Red Herring Prospectus: 

Period 
Weighted average cost 

of acquisition per 
Equity Share (in ₹) * 

Cap Price is “x” times 
the weighted average 
cost of acquisition** 

Range of acquisition 
price per equity share: 

lowest price-highest 
price ( in ₹)^ 

Last one year preceding the 
date of Red Herring 
Prospectus 

NIL^ [●] NA 

Last 18 months preceding the 
date of Red Herring 
Prospectus 

NIL^ [●] NA 

Last 3 years preceding the 
date of Red Herring 
Prospectus 

NIL^ [●] NA 

^There is no acquisition price per Equity Share for these transactions, as these Equity Shares were acquired pursuant to bonus issue 

** To be updated upon finalization of the Price Band 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
 
 
Table 4: Details of the price at which specified securities were acquired in the last three years 
immediately preceding the date of this Red Herring Prospectus by our Promoters, members of our 
Promoter Group and  Shareholders with right to nominate directors or other special rights 
 
Except as stated below, none of our Promoters and members of our Promoter Group have acquired any 
Equity Shares in the three years immediately preceding the date of this Red Herring Prospectus: 
 
Name of 
Shareholders 

Nature of 
Securities and 
acquisition  

Date of 
Acquisition 

Number of 
Equity Shares  

Face Value (in 
₹) 

Acquisition 
price per equity 
share (in ₹)* 

Promoters  
Bipin Shantilal 
Sanghvi 

Bonus Issue of 
Equity Shares 

February 01, 
2024 

7,18,017 10 Nil 

Hardik Bipin 
Sanghvi* 

Bonus Issue of 
Equity Shares 

February 01, 
2024 

21,57,750 10 Nil 

Swagat Bipin 
Sanghvi* 

Bonus Issue of 
Equity Shares 

February 01, 
2024 

21,57,750 10 Nil 

Tarulata Bipin 
Sanghvi 

Bonus Issue of 
Equity Shares 

February 01, 
2024 

14,18,361 10 Nil 

Promoter Group  
Ami Hardik 
Sanghvi 

Bonus Issue of 
Equity Shares 

February 01, 
2024 

5,13,750 10 Nil 

Pooja Swagat 
Sanghvi 

Bonus Issue of 
Equity Shares 

February 01, 
2024 

5,13,750 10 Nil 
 

Shareholders with Special Rights 
Nil Nil Nil Nil Nil Nil 
*Allotment pursuant to Bonus 


